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GE Energy Financial Services:
US$6 billion, global renewables portfolio
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Positive drivers for offshore wind

e Strong wind resource

e Close to load centers

e East coast has limited land

based alternatives to meet
RPSs

e Expanding track record in
Europe
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Challenges

PTC, Treas. Grant uncertainty... long
development timeline

Policy

support PUC support for PPAs

Loan guarantee programs

Elinliadlalefll Clear permitting processes

LEalgle][eJe}YA Offshore technology... rapidly advancing
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Shepherds Flat...Similarities with
offshore

Size: 845 MW... world’s largest when
completed in '12

Technology  North American debut of GE
debut: 2.5 MW wind turbine

Permitting:  Overcame significant hurdles

Government First DOE 1705 loan guarantee
programs: for major wind project; plan to
use Treasury grant
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GE Energy Financial Services:
Flexible project equity alternatives

Tax equity ... more options given new
government incentives

Preferred equity ... minimize common
equity and keep control

Common equity ... stretch checkbook and/or
deconsolidate debt

Leasing ... option for Grant deals

Partnership flip ... efficient use of incentive
flexible
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EFS’ selected wind investments since ‘07

Project Equity
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Contact:
Jon Stark

Managing Director, Origination, Power & Renewable Energy
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800 Long Ridge Road
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Phone: (203) 961-2469

Email: jonathan.stark@ge.com

www.geenergyfinancialservices.com
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