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J-POWER Acquires 49.5 Per cent of 242-M egawatt Bir chwood Power
Plant in King Geor ge County, VA, Co-investing with GE Unit

CHICAGO, lllinois and KING GEORGE, Virginia, May 2008 — J-POWER USA Development Co, Ltd. is
co-investing in a 242-megawatt power plant owneamwffiliate of GE Energy Financial Services, GE's
energy investing arm. J-POWER USA is purchasing.& gercent equity interest in Birchwood Power
Partners, L.P., from the affiliate of the GE uhittretains 50.5 percent. J-POWER USA intends tohase

an additional 0.5% interest from the GE unit inr@pgmately 1 year. With state-of-the-art emission
controls, the efficient, coal-fired baseload Birdod Power Plant in King George County, Virginidséb
output under a long-term power purchase and opgratjreement with Virginia Electric and Power
Company. A GE Energy unit operates and maintaieagtant. Financial details were not disclosed.

This is the fourth investment by J-POWER USA in tH& power market. “The Birchwood acquisition is
consistent with our strategy of investing in andaleping power generating facilities where the otiip
contracted with creditworthy counterparties,” stalehn Salyer, President and CEO of J-POWER USA. “A
our first US investment in coal-fired generatiore will partner with GE Energy Financial Service®ire of
the most efficient coal-fired generating facilitigfits type in the United States,” Salyer contithue
“Birchwood Power has a bright future thanks tcsttategic location serving the growing demandsef t
regional power market.”

Electric Power Development Co Ltd., the parent camypof J-POWER USA with headquarters in Japan, has
extensive experience in owning and operating doadHgeneration facilities in Japan. Its sevenlitas in

Japan represent approximately 21 percent of natttnautput of coal-fired generation, the largestrsh

owned by one company.



The Birchwood Power Facility commenced operation$996. It is operated by more than 60
professionals from GE Energy’s power plant opegatinit and maintains an excellent safety recorth wi
more than 400 days without an OSHA recordable emidin addition, the Wildlife Habitat Council haeal
Birchwood Power for its contributions to wildlif@hitat conservation, bestowing its "Wildlife at \Wor
two-year certification in 2003, 2005 and 2007. Apgmately 260 of the Birchwood Power site’s 36@tot
acres are maintained as grassland and forest blesitawildlife.

Dexia Global Structured Finance served as finarsdaisor and Baker & McKenzie served as legal advis
to J-POWER USA.

About J-POWER USA

J-POWER USA Development Co., Ltd. is a wholly owsedisidiary of J-POWER North America Holdings
Co., Ltd. which is a wholly owned subsidiary of &léc Power Development Co, Ltd. ("J-POWER") with
headquarters located in Tokyo Japan. J-POWER stdisted on the Tokyo Stock Exchange. In FY 2007,
J-POWER had revenues of US$5.9 billion and assetpproximately US$20.1 billion. J-POWER Group,
with 20,000 megawatts net ownership, is one ofatbed's largest independent generators of elettneith
approximately 17,000 megawatts of installed cagaciapan and 3,000 megawatts of net installedapp
in other world markets. J-POWER USA has a long-tetmrategy to acquire, develop, finance and operate
power generation facilities in the United States.

Noteto Editors. Caption for accompanying photo: J-Power acquirdé.& percent interest in the
242-megawatt Birchwood Power Facility from an &ité of GE Energy Financial Services. The facility,
with its state-of-the-art pollution controls, is arB60-acre site in King George County, Virginia.



